
SKYVIEW MEADOWS METROPOLITAN DISTRICT 
ANNUAL REPORT 

TO 
THE TOWN OF FIRESTONE 

FISCAL YEAR ENDING DECEMBER 31, 2022 

I. ANNUAL REPORT REQUIREMENT

Pursuant to Section VII of Skyview Meadows Metropolitan District’s Service Plan approved 
on September 11, 2019, the District is required to provide an annual report to the Town of Firestone 
no later than August 1st of each year for the prior fiscal year. Such annual report shall include 
information concerning the following matters: 

II. FOR THE YEAR ENDING DECEMBER 31, 2022, THE DISTRICT MAKES
THE FOLLOWING REPORT: 

(a) Progress of the District in implementing its Service Plan.

The Developer has been navigating a Native Water Dedication Agreement with the Town of 
Firestone. Upon execution of this agreement, there will be more information supplied in relation 
to any public infrastructure for water. The Developer has entered an agreement with St. Vrain 
Sanitation District in relation to sewer public infrastructure. The project has confirmed that there 
is enough capacity to begin residential development for Skyview Meadows and St. Vrain 
Sanitation District has begun the design phase for a sewer line extension to service the rest of the 
residential development. The District continues to support these efforts and implement its service 
plan.  

(b) Unless an exemption from audit is filed, audited financial statements of the District for
the fiscal year including a statement of financial condition (i.e. balance sheet) as of December
31 of the fiscal year and the statement of operations (i.e. revenues and expenditures) for the
fiscal year.

A copy of the District’s 2022 Audit is attached hereto as Exhibit A. 

(c) Unless disclosed within a separate schedule to the Financial Statements, a summary of
the capital expenditures incurred by the District in development of public facilities in the
fiscal year, as well as any capital improvements or projects proposed to be undertaken in the
five (5) years following the fiscal year.

In the next five years the Developer anticipates the following related to public improvements; a 
sewer line extension, water acquisition, a main water line extension, water storage, water 
infrastructure and off-site road improvements. The District does not intend to construct any 
improvements directly but will support the Developer efforts through the issuance of debt to 
finance those improvements. 
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(d) Unless disclosed within a separate schedule to the financial statements, a summary of the
financial obligations of the District at the end of the fiscal year, including the amount of
outstanding indebtedness, the amount and terms of any new District indebtedness or long-
term obligations issued in the fiscal year, the amount of payment or retirement of existing
indebtedness of the District in the fiscal year, the total assessed valuation of all taxable
properties within the District as of January 1 of the fiscal year, and the current mill levy of
the District pledged to debt retirement in the fiscal year.

This information is contained in the District’s 2022 Budget, attached as Exhibit B. 

(e) The District’s Budget for the subsequent calendar year.
The District’s adopted 2023 Budget is attached hereto as Exhibit C.

(f) A summary of residential and commercial development which has occurred within the
District for the fiscal year.

No residential or commercial development occurred within the District during the fiscal year. 

(g) A summary of all taxes, fees, charges and assessments imposed by the District as of 
January 1 of the fiscal year.

The District certified 60.001 mills for operations, 0 mills for debt service and 15.000 mills for 
contractual obligations in 2022, for collection in 2023. The District has not imposed fees, charges 
or assessments. 

(h) The name, business address and telephone number of each member of the board and its 
chief administrative officer and general counsel, as of December 31, 2022 together with the 
date, place and time of the regular meetings of the board for 2023.

Board of Directors 
Dan Martin 
Daniel A. Martin 
Benjamin Cherrington 
Business Name and Address: 
775 Larimer Parkway, Suite 220  
Johnstown, CO 80534 
General Counsel and Contact for the District:  
Blair M. Dickhoner, Esq. 
White Bear Ankele Tanka & Waldron, PC 
2154 E. Commons Avenue, Suite 2000 
Centennial, CO 80122 
bdickhoner@wbapc.com 
Phone: 303-858-1800 
2023 Meeting Dates: 
9:00 a.m. the first Wednesday of February, April, July and October, via teleconference. 
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§32-1-207(3) Statutory Requirements 
 

1. Boundary changes made 
No boundary changes made or proposed as of December 31, 2022. 
 
2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 
The District did not enter into or terminate any intergovernmental agreements during the report 
year. 
 
3. Access information to obtain a copy of rules and regulations adopted by the board. 
The District has not adopted any rules and regulations to date. 
 
4. A summary of litigation involving public improvements owned by the District. 
To our actual knowledge, based on review of the court records in Weld County, Colorado and 
the Public Access to Court Electronic Records (PACER), there is no litigation involving the 
District as of December 31, 2022. 
 
5. The status of the construction of public improvements by the District. 
See response to Question F, above. 
 
6. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 
The District has not constructed, conveyed or dedicated any improvements as of December 31, 
2022. 
 
7. The final assessed valuation of the District as of December 31st of the reporting year. 
$1,429,904.90 (Net) 
 
8. A copy of the current year’s budget. 
See Exhibit C. 
 
9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption 
from audit, as applicable. 
See Exhibit A. 
 
10. Notice of any uncured events of default by the District, which continued beyond a 
ninety (90) day period, under any debt instrument. 
There was no notice of any uncured events of default by the District, which continued beyond 
a ninety (90) day period, under any debt instrument of which we are aware. 
 
11. Any inability of the District to pay their obligations as they came due, in accordance 
with the terms of such obligations, which continue beyond a ninety (90) day period. 
There was no inability of the District to pay their obligations as they came due, in accordance 
with the terms of any such obligations, which continued beyond a ninety (90) day period. 
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EXHIBIT A 
SKYVIEW MEADOWS METROPOLITAN DISTRICT 

2022 AUDIT 
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EXHIBIT B 
SKYVIEW MEADOWS METROPOLITAN DISTRICT 

2022 BUDGET 
  



SKYVIEW MEADOWS METROPOLITAN DISTRICT

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com Louisville, CO 80027 
(970) 926-6060 (720) 210-9136

January 28, 2022 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 

RE: Skyview Meadows Metropolitan District  
LG ID Number – 67169 

Attached is the 2022 Budget for the Skyview Meadows Metropolitan District in Weld County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on October 
13, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, telephone 
number 970-926-6060 Ext. 6. 

The mill levy certified to the County Commissioners of Weld County is 60.000 mills for all 
general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 15.000 mills for contractual obligations to the Firestone Urban Renewal Authority; 0.000 
mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy Reduction. 
Based on a net assessed valuation of $1,140,611 the total property tax revenue is $85,545.86.  A 
copy of the certification of mill levies sent to the County Commissioners for Weld County is 
enclosed.  

I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Weld County, Colorado. 

Sincerely, 

Eric Weaver 
District Accountant 

Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

(2022) 

The Board of Directors of Skyview Meadows Metropolitan District (the “Board”), County 

of Weld, Colorado (the “District”) held a special meeting held via teleconference, on Wednesday, 

October 13, 2021, at the hour of 9:00 A.M.  

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on October 13, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 60.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 
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00.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

15.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.  

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of page intentionally left blank.] 
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ADOPTED THIS 13TH DAY OF OCTOBER, 2021. 

SKYVIEW MEADOWS METROPOLITAN DISTRICT 

Officer of the District 

ATTEST: 

 
 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF WELD 
SKYVIEW MEADOWS METROPOLITAN DISTRICT 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Wednesday, October 13, 2021, via teleconference as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of October, 
2021. 

 
    

Micaela Flores (Jan 28, 2022 07:58 MST)
Micaela Flores

Micaela Flores (Jan 28, 2022 07:58 MST)
Micaela Flores

2277.0015.1155519 
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BUDGET DOCUMENT 

BUDGET MESSAGE 



SKYVIEW MEADOWS METROPOLITAN DISTRICT  
 
 

2022 BUDGET MESSAGE 
 
Skyview Meadows Metropolitan District is a quasi-municipal corporation organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.  It is intended that 
the District will provide a part or all of the Public Improvements for the use and benefit of all 
anticipated constituents and taxpayers of the District.  The primary purpose of the District will be 
to finance the construction of these Public Improvements.   
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2022 BUDGET STRATEGY 
 
The District's strategy in preparing the budget is to strive to provide the type of public-purpose 
facilities desired by the property owners and residents of the District in the most economic 
manner possible.   
 

 
REVENUES 

 
The District will impose an operating mill levy of 60 mills to fund the operating costs of the 
District.  The District will also impose a contractual mill levy of 15 mills pursuant to an 
intergovernmental agreement with the Firestone Urban Renewal Authority.  The District also 
anticipates advances from the developer needed to cover fund a portion of capital infrastructure 
costs.  
 
 

EXPENDITURES 
 
The District anticipates utilizing three funds: 

 The General Fund, to account for general operating expenditures. 
 The Debt Service Fund, to account for Bond proceeds and repayment in later years once 

Bonds are issued.  The District anticipates issuing bonds in 2022. 
 The Capital Fund, to account for infrastructure expenditures and acceptances related to 

water shares well as both onsite and offsite public improvements to be constructed and/or 
accepted during 2022. 

 
The District has provided for an Emergency Reserve Fund in the amount of 3% of the total fiscal 
year expenditures in the General Fund in accordance with the TABOR Amendment. 
 
 



Skyview Meadows Metropolitan District
Statement of Net Position
August 31, 2021

ASSETS
CASH
Chase Checking 1,194,661                1,194,661              
Pooled Cash  (8,684)                      8,684                       ‐                          

TOTAL CASH 1,185,977               8,684                       ‐                           ‐                           1,194,661              

OTHER CURRENT ASSETS
Due From County Treasurer ‐                           ‐                           ‐                          
Due From County Urban Renewal Authority (0)                              (0)                            
Property  Tax Receivable  ‐                           ‐                           ‐                          
Accounts Receivable  ‐                           ‐                           ‐                          
Prepaid Expense ‐                           ‐                           ‐                          

TOTAL OTHER CURRENT ASSETS (0)                             ‐                           ‐                           ‐                           (0)                            

FIXED ASSETS
Construction in Progress ‐                           ‐                          
Accumulated Depreciation ‐                           ‐                          

TOTAL FIXED ASSETS ‐                           ‐                           ‐                           ‐                           ‐                          

TOTAL ASSETS 1,185,977               8,684                       ‐                           ‐                           1,194,661              

LIABILITIES & DEFERRED INFLOWS
CURRENT LIABILITIES
Accounts Payable 16,311                     ‐                           ‐                           16,311                    
Other Accrued Liabilities ‐                           ‐                           ‐                          

TOTAL CURRENT LIABILITIES 16,311                     ‐                           ‐                           ‐                           16,311                    

DEFERRED INFLOWS
Deferred Property Taxes ‐                           ‐                           ‐                          

TOTAL DEFERRED INFLOWS ‐                           ‐                           ‐                           ‐                           ‐                          

LONG‐TERM LIABILITIES
Bonds ‐                          
Accrued Interest‐ Bonds ‐                           ‐                          
Developer Payable‐Principal Capital ‐                           ‐                          
Developer Payable‐Principal Operations ‐                           ‐                          
Developer Payable‐Interest‐Capital ‐                           ‐                          
Developer Payable‐Interest‐Operations ‐                           ‐                          

TOTAL LONG‐TERM LIABILITIES ‐                           ‐                           ‐                           ‐                           ‐                          

TOTAL LIAB & DEF INFLOWS 16,311                     ‐                           ‐                           ‐                           16,311                    

NET POSITION
Inv in Capital Assets, Net of Dep ‐                          
Inv in Long Term Deb ‐                           ‐                          
Fund Balance‐ Non‐Spendable ‐                           ‐                          
Fund Balance‐ Restricted 2,557                       8,684                       ‐                           11,241                    
Fund Balance‐ Unassigned 1,167,109                1,167,109              

TOTAL NET POSITION 1,169,666               8,684                       ‐                           ‐                           1,178,350              

 Total  General Fund   Debt Service Fund   Capital Fund 
 Fixed Assets & 

LTD 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Skyview Meadows Metropolitan District Print Date: 12/14/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 08/31/21 08/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation
Non Oil & Gas 181,250           17,010             17,010             35,790             11‐23‐2021 Final
Oil & Gas ‐                        23,567,770      23,567,770      22,695,180      11‐23‐2021 Final

Total Assessed Valuation 181,250           23,584,780     23,584,780     22,730,970    

Less Urban Renewal AV ‐                        22,380,060      22,380,060      21,590,359      11‐23‐2021 Final

Net Taxable AV 181,250           1,204,720        1,204,720        1,140,611       

Mill Levy
General Fund 10.000             60.000             60.000             60.000             Eventually 10 For Ops & 50 For Debt
Urban Renewal ‐                    15.000             15.000             15.000             15 Mills to URA for Budget Years 2021‐2025
Debt Service Fund 50.000             ‐                    ‐                    ‐                       

Total 60.000             75.000             75.000             75.000            

Property Tax Revenue
General Fund:
District Property Taxes 1,813               90,354             90,354             85,546             75 Mills on $1.140M AV
URA Pass‐Thru ‐                        1,309,234        1,309,234        1,263,036        60 Mills, less 2.5% Fees, on $22M Increment

Total General Fund Taxes 1,813               1,399,588        1,399,588        1,348,582       

Debt Service Fund:
Non Oil & Gas Taxes 9,063               ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2022
Non Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2022
Oil & Gas Taxes ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2022
Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2022

Total Debt Service Fund Taxes 9,063               ‐                        ‐                        ‐                       
Total Taxes 10,875             1,399,588        1,399,588        1,348,582       

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Skyview Meadows Metropolitan District Print Date: 12/14/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 08/31/21 08/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

COMBINED FUNDS
REVENUE
Property Taxes 10,025             90,354             215                   90,569             90,569             90,354             215                      85,546             50 Mills Debt + 10 Ops (15 URA starts in 2021)
Specific Ownership Taxes 516                   106,132           (17,689)            88,443             50,911             61,910             (10,999)               85,241             5% of Gross Taxes (None Goes To URA)
Funding From URA ‐                        1,309,234        ‐                        1,309,234        1,309,176        1,309,234        (57)                      1,263,036        60 Mills, less 2.5% Fees, on $22M Increment
Interest & Other Income 31                     ‐                        25                     25                     13                     ‐                        13                        ‐                       
System Development Fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE 10,572             1,505,719        (17,449)            1,488,270        1,450,670        1,461,498        (10,828)              1,433,823       

EXPENDITURES
Administration
Accounting, Legal, & Audit 38,194             70,000             25,000             45,000             28,338             44,667             16,328                77,000             See Breakout in General Fund
Insurance, SDA Dues, Misc Other 453                   4,700               1,254               3,446               2,801               3,900               1,099                  6,900               Per General Fund
Treasurer's fees 151                   1,355               (3)                      1,359               1,359               1,355               (3)                         1,283               1.5 % of property taxes levied
Contingency ‐                        25,000             25,000             ‐                        ‐                        ‐                        ‐                           25,000             Allowance For Unforeseen Needs

Operations
Landscaping, Snow Removal, Other ‐                        50,000             50,000             ‐                        ‐                        ‐                        ‐                           50,000            

Debt Service
Bond Interest ‐                        340,789           340,789           ‐                        ‐                        ‐                        ‐                           496,105           Per Prelim Bond Model
Bond Principal ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        Per Prelim Bond Model
Developer Repayment‐ Principal ‐                        64,910             30,966             33,944             33,944             64,910             30,966                ‐                       
Developer Repayment‐ Interest ‐                        3,500               2,020               1,480               1,480               3,500               2,020                  ‐                       
Trustee Fee & Contingency ‐                        7,000               7,000               ‐                        ‐                        7,000               7,000                  7,000               Per Prelim Bond Model

Capital ‐                        19,000,000      18,789,886      210,115           210,114           10,000,000      9,789,886           19,270,000      Water Shares & Offsite Improvements

TOTAL EXPENDITURES 38,798             19,567,254     19,271,912     295,343           278,036           10,125,332     9,847,296          19,933,288    

REVENUE OVER / (UNDER) EXPENDITURES (28,227)            (18,061,535)    19,254,463     1,192,928        1,172,633        (8,663,834)      9,836,468          (18,499,465)   

OTHER SOURCES / (USES)
Developer Advances 33,944             9,304,600        (9,304,600)      ‐                        ‐                        1,549,600        (1,549,600)         8,456,000        General & Capital Fund Shortfalls
Bond Proceeds & Premium ‐                        11,515,000      (11,515,000)    ‐                        ‐                        11,515,000      (11,515,000)       11,515,000      Per Prelim Bond Model
Debt Issuance Expense ‐                        (492,050)          492,050           ‐                        ‐                        (492,050)          492,050              (492,050)          Per Prelim Bond Model

TOTAL OTHER SOURCES / (USES) 33,944             20,327,550     (20,327,550)    ‐                        ‐                        12,572,550     (12,572,550)       19,478,950    

CHANGE IN FUND BALANCE 5,717               2,266,015        (1,073,087)      1,192,928        1,172,633        3,908,716        (2,736,082)         979,485          

BEGINNING FUND BALANCE ‐                        18,124             (12,408)            5,717               5,717               18,124             (12,408)              1,198,644       

ENDING FUND BALANCE 5,717               2,284,139        (1,085,495)      1,198,644        1,178,350        3,926,840        (2,748,490)         2,178,129       
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non‐Spendable 2,054               2,625               75                     2,700               ‐                        2,625               ‐                           2,835               Prepaid Insurance
TABOR Emergency Reserve 1,161               6,584               (4,027)              2,557               2,557               6,584               (4,027)                 4,806               3% of operating expenditures
Restricted For Debt Service 8,684               2,234,231        (2,225,547)      8,684               8,684               2,575,020        (2,566,336)         2,078,129        Reserve, Cap I, and Bond Payment Funds
Restricted For Capital Projects ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Unassigned (6,182)              40,699             1,144,005        1,184,703        1,167,109        1,342,611        (178,127)             92,359            

TOTAL ENDING FUND BALANCE 5,717               2,284,139        (1,085,495)      1,198,644        1,178,350        3,926,840        (2,748,490)         2,178,129       
= = = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



Skyview Meadows Metropolitan District Print Date: 12/14/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 08/31/21 08/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND

REVENUE
Property Taxes‐ O&M Levy 1,671               90,354             215                   90,569             90,569             90,354             215                      85,546             75 Mills (60 Ops + 15 URA) of Net AV
Specific Ownership Taxes 86                     106,132           (17,689)            88,443             50,911             61,910             (10,999)               85,241             5% of Gross Taxes (None Goes To URA)
URA Funding 1,309,234        1,309,234        1,309,176        1,309,234        (57)                      1,263,036        60 Mills, less 1.5% Treas & 1% URA Fee
Interest Income 5                       ‐                        25                     25                     13                     ‐                        13                        ‐                       
Miscellaneous Income ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
System Development Fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE 1,762               1,505,719        (17,449)            1,488,270        1,450,670        1,461,498        (10,828)              1,433,823       

EXPENDITURES
Management ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Accounting 13,379             30,000             15,000             15,000             8,936               18,000             9,064                  30,000             M&W estimate
Audit ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           7,000               Audit required for 2021
Legal 24,816             40,000             10,000             30,000             19,402             26,667             7,265                  40,000             WBA estimate
Insurance & SDA Dues ‐                        2,500               154                   2,346               2,346               2,500               154                      2,700               D&O, Liability, and other coverages + SDA Dues
Publications ‐                        100                   ‐                        100                   ‐                        ‐                        ‐                           ‐                        Included in Other
Elections 450                   ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           3,000               Assume Canceled
Miscellaneous Expenditures 1                       100                   100                   ‐                        ‐                        67                     67                        ‐                       
Office Supplies, Bank & Bill.com Fees, Other 2                       2,000               1,000               1,000               455                   1,333               878                      1,200               Checks, bill.com fees, misc other
Landscape, snowplowing, and other ops 50,000             50,000             ‐                        ‐                        ‐                           50,000             Scope of services TBD
Treasurer's fees 25                     1,355               (3)                      1,359               1,359               1,355               (3)                         1,283               1.5 % of property taxes levied
Developer Repayment‐ Principal ‐                        64,910             30,966             33,944             33,944             64,910             30,966                ‐                       
Developer Repayment‐ Interest ‐                        3,500               2,020               1,480               1,480               3,500               2,020                  ‐                       
Contingency ‐                        25,000             25,000             ‐                        ‐                        ‐                        ‐                           25,000             Allowance For Unforeseen Needs

TOTAL EXPENDITURES 38,673             219,465           134,237           85,228             67,922             118,332           50,410                160,183          

REVENUE OVER / (UNDER) EXPENDITURES (36,911)            1,286,254        116,788           1,403,042        1,382,748        1,343,166        39,582                1,273,640       

OTHER SOURCES / (USES)
Transfers to Capital Fund ‐                        (1,245,000)      1,034,886        (210,115)          (210,114)          ‐                        (210,114)             (2,363,600)      Transfer Available Excess to Capital Fund
Developer Advance 33,944             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        None anticipated for 2022

TOTAL OTHER SOURCES / (USES) 33,944             (1,245,000)      1,034,886        (210,115)         (210,114)         ‐                        (210,114)            (2,363,600)     

CHANGE IN FUND BALANCE (2,967)              41,254             1,151,674        1,192,928        1,172,633        1,343,166        (170,532)            (1,089,960)     

BEGINNING FUND BALANCE ‐                        8,654               (11,621)            (2,967)              (2,967)              8,654               (11,621)              1,189,960       

ENDING FUND BALANCE (2,967)              49,908             1,140,053        1,189,960        1,169,666        1,351,820        (182,154)            100,000           Emergency & Other Reserves
= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



Skyview Meadows Metropolitan District Print Date: 12/14/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 08/31/21 08/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

DEBT SERVICE FUND
‐                       

REVENUE
Non Oil & Gas Taxes 8,354               ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        No Debt Levy for 2022
Non Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Levy for 2022
Oil & Gas Taxes ‐                        ‐                        ‐                        ‐                        No Debt Levy for 2022
Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Levy for 2022

Specific ownership taxes 430                   ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        5% of Gross Taxes (None Goes To URA)
Interest income 26                     ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
System Dev Fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE 8,810               ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

EXPENDITURES
Treasurer's fees 126                   ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        1.5 % of property taxes levied
Bond Principal ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        Per Prelim Bond Model
Bond Interest ‐                        340,789           340,789           ‐                        ‐                        ‐                        ‐                           496,105           Per Prelim Bond Model
Paying agent / trustee fees ‐                        7,000               7,000               ‐                        ‐                        7,000               7,000                  7,000               Per Prelim Bond Model
Contingency ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL EXPENDITURES 126                   347,789           347,789           ‐                        ‐                        7,000               7,000                  503,105          

REVENUE OVER / (UNDER) EXPENDITURES 8,684               (347,789)         347,789           ‐                        ‐                        (7,000)              7,000                  (503,105)        

OTHER SOURCES / (USES)
Transfers in/(out) ‐                        (8,450,400)      8,450,400        ‐                        ‐                        (8,450,400)      8,450,400           (8,450,400)      Transfer Project Funds to Capital Fund
Bond proceeds ‐                        11,515,000      (11,515,000)    ‐                        ‐                        11,515,000      (11,515,000)       11,515,000      Per Prelim Bond Model
Debt issuance expense ‐                        (492,050)          492,050           ‐                        ‐                        (492,050)          492,050              (492,050)          Per Prelim Bond Model

TOTAL OTHER SOURCES / (USES) ‐                        2,572,550        (2,572,550)      ‐                        ‐                        2,572,550        (2,572,550)         2,572,550       

CHANGE IN FUND BALANCE 8,684               2,224,761        (2,224,761)      ‐                        ‐                        2,565,550        (2,565,550)         2,069,445       

BEGINNING FUND BALANCE ‐                        9,470               (786)                 8,684               8,684               9,470               (786)                    8,684              

ENDING FUND BALANCE 8,684               2,234,231        (2,225,547)      8,684               8,684               2,575,020        (2,566,336)         2,078,129        See breakout below
= = = = = = =

COMPONENTS OF FUND BALANCE:
Debt Service Reserve Fund ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        Per Prelim Bond Model
Capitalized Interest Fund ‐                        1,280,761        (1,280,761)      ‐                        ‐                        1,134,129        To Cover A Bond Interest in later years
Bond Payment / Surplus Fund 8,684               953,470           (944,786)          8,684               8,684               944,000           Excess funds held for use in later year

TOTAL ENDING FUND BALANCE 8,684               2,234,231        (2,225,547)      8,684               8,684               2,078,129       
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5



Skyview Meadows Metropolitan District Print Date: 12/14/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 08/31/21 08/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

CAPITAL FUND

REVENUE
Interest Income ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

EXPENDITURES
Water ‐                        10,000,000      10,000,000      ‐                        ‐                        10,000,000      10,000,000        10,000,000      Water Shares
Sanitation Sewer ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Storm Sewer ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Streets ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Parks, Landscaping & Trails ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Onsite Improvements 7,500,000        7,500,000        ‐                        ‐                        ‐                           7,500,000        Developer Estimate
Offsite Improvements 1,500,000        1,500,000        ‐                        ‐                        ‐                           1,500,000        Developer Estimate
Other Improvements ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Engineering & Legal ‐                        ‐                        (3,863)              3,863               3,863               ‐                        (3,863)                 10,000            
Cost Certification ‐                        (2,157)              2,157               2,157               ‐                        (2,157)                 10,000            
Organizational Costs ‐                        (204,095)          204,095           204,095           ‐                        (204,095)             ‐                       
Contingency ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           250,000          

TOTAL EXPENDITURES ‐                        19,000,000     18,789,886     210,115           210,114           10,000,000     9,789,886          19,270,000    

REVENUE OVER / (UNDER) EXPENDITURES ‐                        (19,000,000)    18,789,886     (210,115)         (210,114)         (10,000,000)    9,789,886          (19,270,000)   

OTHER SOURCES / (USES)
Transfer From General Fund 1,245,000        (1,034,886)      210,115           210,114           ‐                        210,114              2,363,600        Transfer Available Excess to Capital Fund
Transfer From Debt Service Fund ‐                        8,450,400        (8,450,400)      ‐                        ‐                        8,450,400        (8,450,400)         8,450,400        Transfer of proceeds from bond issuances
Developer Advances ‐                        9,304,600        (9,304,600)      ‐                        ‐                        1,549,600        (1,549,600)         8,456,000        To cover bond funding shortfall

TOTAL OTHER SOURCES / (USES) ‐                        19,000,000     (18,789,886)    210,115           210,114           10,000,000     (9,789,886)         19,270,000    

CHANGE IN FUND BALANCE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

BEGINNING FUND BALANCE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

ENDING FUND BALANCE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 6
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of , Colorado. 

On behalf of the , 
(taxing entity)A

the 
(governing body)B

of the 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY
2

REVENUE
2

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating 
Subtotal and Lines  3 to 7 ] mills $  

Contact person: 
(print) 

Daytime 
phone: 

Signed: Title: 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation). 

1667 67169/1

12/14/2021 2022

60.000

District Accountant

WELD COUNTY

SKYVIEW MEADOWS METRO DISTRICT

BOARD OF DIRECTORS

SKYVIEW MEADOWS METRO DISTRICT

$22,730,970.00

$1,140,611.49

68436.69

0.000 0.00

60 68436.69

0.000 0.00

15.000 17109.17

0.000 0.00

0.000 0.00

75 85545.86

Eric Weaver 9709266060
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Property Tax Increment Revenue Sharing With Firestone Urban Renewal Authority
Intergovernmental Agreement For Property Tax Increment Revenue Sharing

5/20/2020
N/A

12/31/2045
15.000

$17,109.17
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EXHIBIT A 
SKYVIEW MEADOWS METROPOLITAN DISTRICT 

2023 BUDGET 
 
 



SKYVIEW MEADOWS METROPOLITAN DISTRICT 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
 
January 30, 2023 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: Skyview Meadows Metropolitan District  
 LG ID Number – 67169 
 
Attached is the 2023 Budget for the Skyview Meadows Metropolitan District in Weld County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on October 
5, 2022.  If there are any questions on the budget, please contact Mr. Eric Weaver, telephone 
number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Weld County is 60.001 mills for all 
general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 15.000 mills for contractual obligations to the Firestone Urban Renewal Authority; 0.000 
mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy Reduction.  
Based on a net assessed valuation of $1,429,905 the total property tax revenue is $107,244.30.  A 
copy of the certification of mill levies sent to the County Commissioners for Weld County is 
enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Weld County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2023 
 

       
 

The Board of Directors of Skyview Meadows Metropolitan District (the “Board”), Town 

of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via teleconference 

on October, 5, 2022, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with §29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2023 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 



Notice of Proposed Budget
Published in Longmont Times-Call on September 28, 2022

Location
Boulder County,

Notice Text
NOTICE OF PUBLIC HEARING ON THE AMENDED 2022 BUDGET AND NOTICE OF PUBLIC HEARING ON THE PROPOSED 2023
BUDGET NOTICE IS HEREBY GIVEN that the Board of Directors (the "Board") of the SKYVIEW MEADOWS METROPOLITAN
DISTRICT (the "District"), will hold a meeting via teleconference on October 5, 2022 at 9:00 a.m., for the purpose of
conducting such business as may come before the Board including a public hearing on the 2023 proposed budget (the
"Proposed Budget"). The necessity may also arise for an amendment to the 2022 budget (the "Amended Budget"). This
meeting can be joined using the following teleconference information: https://us06web.zoom.us/j/89055170954 Meeting ID:
890 5517 0954 Call-In Number: 720-707-2699 NOTICE IS FURTHER GIVEN that the Proposed Budget and Amended Budget
(if applicable) have been submitted to the District. A copy of the Proposed Budget and Amended Budget are on file in the
office of Marchetti and Weaver, LLC, 245 Century Circle, Suite 103, Louisville, CO 80027 where the same are open for public
inspection. Any interested elector of the District may file any objections to the Proposed Budget and Amended Budget at
any time prior to final adoption of the Proposed Budget or the Amended Budget by the Board. This meeting is open to the
public and the agenda for any meeting may be obtained by calling (303) 858-1800. BY ORDER OF THE BOARD OF
DIRECTORS: SKYVIEW MEADOWS METROPOLITAN DISTRICT, a quasi-municipal corporation and political subdivision of the
State of Colorado /s/ WHITE BEAR ANKELE TANAKA & WALDRON Attorneys at Law Published: Longmont Times Call
September 28, 2022-1923551
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2023.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2023 budget year, there is hereby levied a tax of 

60.001 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all 

debt service obligations of the District during the 2023 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2023 budget year, there is hereby levied a tax of 
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15.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED THIS OCTOBER 5, 2022. 

 

DISTRICT: 
 
SKYVIEW MEADOWS METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
SKYVIEW MEADOWS METROPOLITAN DISTRICT  
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on October 5, 2022, as recorded in the official record of the proceedings of the 
District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this ___ day of October, 

2022. 

 
       
 
       
              

Dan Martin (Jan 31, 2023 12:43 MST)

Dan Martin (Jan 31, 2023 12:43 MST)



 

 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



SKYVIEW MEADOWS METROPOLITAN DISTRICT  
 
 

2023 BUDGET MESSAGE 
 
Skyview Meadows Metropolitan District is a quasi-municipal corporation organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.  It is intended that 
the District will provide a part or all of the Public Improvements for the use and benefit of all 
anticipated constituents and taxpayers of the District.  The primary purpose of the District will be 
to finance the construction of these Public Improvements.   
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2023 BUDGET STRATEGY 
 
The District's strategy in preparing the budget is to strive to provide the type of public-purpose 
facilities desired by the property owners and residents of the District in the most economic 
manner possible.   
 

 
REVENUES 

 
The District will impose an operating mill levy of 60.001 mills to fund the operating costs of the 
District.  The District will also impose a contractual mill levy of 15.000 mills pursuant to an 
intergovernmental agreement with the Firestone Urban Renewal Authority.  The District also 
anticipates pass-thru funding from the Firestone Urban Renewal Authority.  
 
 

EXPENDITURES 
 
The District anticipates utilizing three funds: 

 The General Fund, to account for general operating expenditures. 
 The Debt Service Fund, which does not anticipate having any activity in for 2023. 
 The Capital Fund, to account for infrastructure expenditures for offsite public 

improvements to be constructed and/or accepted during 2023. 
 
The District has provided for an Emergency Reserve Fund in the amount of 3% of the total fiscal 
year expenditures in the General Fund in accordance with the TABOR Amendment. 
 
 



Skyview Meadows Metropolitan District
Statement of Net Position
August 31, 2022

ASSETS
CASH
Chase Checking 2,565,513                2,565,513              
Pooled Cash  (6,497)                      6,497                       ‐                           ‐                          

TOTAL CASH 2,559,016               6,497                       ‐                           ‐                           2,565,513              

OTHER CURRENT ASSETS
Due From County Treasurer ‐                           ‐                           ‐                          
Due From County Urban Renewal Authority ‐                           ‐                          
Property  Tax Receivable  ‐                           ‐                           ‐                          
Accounts Receivable  ‐                           ‐                           ‐                          
Prepaid Expense ‐                           ‐                           ‐                          

TOTAL OTHER CURRENT ASSETS ‐                           ‐                           ‐                           ‐                           ‐                          

FIXED ASSETS
Construction in Progress ‐                           ‐                          
Accumulated Depreciation ‐                           ‐                          

TOTAL FIXED ASSETS ‐                           ‐                           ‐                           ‐                           ‐                          

TOTAL ASSETS 2,559,016               6,497                       ‐                           ‐                           2,565,513              

LIABILITIES & DEFERRED INFLOWS
CURRENT LIABILITIES
Accounts Payable 8,409                       ‐                           ‐                           8,409                      
Other Accrued Liabilities ‐                           ‐                           ‐                          

TOTAL CURRENT LIABILITIES 8,409                       ‐                           ‐                           ‐                           8,409                      

DEFERRED INFLOWS
Deferred Property Taxes ‐                           ‐                           ‐                          

TOTAL DEFERRED INFLOWS ‐                           ‐                           ‐                           ‐                           ‐                          

LONG‐TERM LIABILITIES
Bonds ‐                          
Accrued Interest‐ Bonds ‐                           ‐                          
Developer Payable‐Principal Capital ‐                           ‐                          
Developer Payable‐Principal Operations ‐                           ‐                          
Developer Payable‐Interest‐Capital ‐                           ‐                          
Developer Payable‐Interest‐Operations ‐                           ‐                          

TOTAL LONG‐TERM LIABILITIES ‐                           ‐                           ‐                           ‐                           ‐                          

TOTAL LIAB & DEF INFLOWS 8,409                       ‐                           ‐                           ‐                           8,409                      

NET POSITION
Inv in Capital Assets, Net of Dep ‐                          
Inv in Long Term Deb ‐                           ‐                          
Fund Balance‐ Non‐Spendable ‐                           ‐                          
Fund Balance‐ Restricted 1,978                       6,497                       8,475                      
Fund Balance‐ Assigned ‐                           ‐                          
Fund Balance‐ Unassigned 2,548,629                2,548,629              

TOTAL NET POSITION 2,550,607               6,497                       ‐                           ‐                           2,557,104              

 Total  General Fund   Debt Service Fund   Capital Fund 
 Fixed Assets & 

LTD 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Skyview Meadows Metropolitan District Print Date: 1/21/2023
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2021 2022 Variance YTD Thru YTD Thru Variance 2023
Audited Adopted Positive 2022 08/31/22 08/31/22 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation
Non Oil & Gas 17,010             35,790             35,790             201,140           Nov. 2022 Final AV
Oil & Gas 23,567,770      22,695,180      22,695,180      26,787,080      Nov. 2022 Final AV

Total Assessed Valuation 23,584,780     22,730,970     22,730,970     26,988,220    

Less Urban Renewal AV 22,380,060      21,590,359      21,590,359      25,558,315      Nov. 2022 Final AV

Net Taxable AV 1,204,720        1,140,611        1,140,611        1,429,905       

Mill Levy
General Fund 60.000             60.000             60.000             60.001             Eventually 10 For Ops & 50 For Debt
Urban Renewal (Contractual) 15.000             15.000             15.000             15.000             15 Mills to URA for Budget Years 2021‐2025
Debt Service Fund ‐                    ‐                    ‐                    ‐                   

Total 75.000             75.000             75.000             75.001            

Property Tax Revenue
General Fund:
District Property Taxes 90,354             85,546             85,546             107,244           75 Mills, Adjusted, on $1.43M AV
URA Pass‐Thru 1,309,234        1,263,036        1,263,036        1,495,186        60 Mills, less 2.5% Fees, on $25.5M Increment

Total General Fund Taxes 1,399,588        1,348,582        1,348,582        1,602,431       

Debt Service Fund:
Non Oil & Gas Taxes ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2023
Non Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2023
Oil & Gas Taxes ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2023
Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Service Mill Levy For 2023

Total Debt Service Fund Taxes ‐                        ‐                        ‐                        ‐                       
Total Taxes 1,399,588        1,348,582        1,348,582        1,602,431       

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Skyview Meadows Metropolitan District Print Date: 1/21/2023
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2021 2022 Variance YTD Thru YTD Thru Variance 2023
Audited Adopted Positive 2022 08/31/22 08/31/22 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

COMBINED FUNDS
REVENUE
Property Taxes 90,569             85,546             68                     85,613             85,613             85,546             67                        107,244           50 Mills Debt + 10 Ops (15 URA starts in 2021)
Specific Ownership Taxes 88,882             85,241             ‐                        85,241             56,406             49,724             6,682                  101,207           5% of Gross Taxes (None Goes To URA)
Funding From URA 1,309,176        1,263,036        ‐                        1,263,036        1,258,869        1,263,036        (4,167)                 1,495,186        60 Mills, less 2.5% Fees, on $25.5M Increment
Interest & Other Income 13                     ‐                        150                   150                   121                   ‐                        121                      ‐                       
System Development Fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE 1,488,641        1,433,823        218                   1,434,040        1,401,009        1,398,306        2,703                  1,703,638       

EXPENDITURES
Administration
Accounting, Legal, & Audit 38,953             77,000             43,000             34,000             18,916             51,667             32,750                77,500             See Breakout in General Fund
Insurance, SDA Dues, Misc Other 3,017               6,900               1,257               5,643               4,944               6,500               1,556                  6,800               Per General Fund
Treasurer's fees 1,359               1,283               (3)                      1,286               1,286               1,283               (3)                         1,609               1.5 % of property taxes levied
Contingency ‐                        25,000             ‐                        25,000             ‐                        ‐                        ‐                           25,000             Allowance For Unforeseen Needs

Operations
Landscaping, Snow Removal, Other ‐                        50,000             50,000             ‐                        ‐                        ‐                        ‐                           50,000             Scope of services TBD

Debt Service
Bond Interest ‐                        496,105           496,105           ‐                        ‐                        ‐                        ‐                           ‐                        Assumes no bonds issued.
Bond Principal ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        Assumes no bonds issued.
Developer Repayment‐ Principal 33,944             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Developer Repayment‐ Interest 1,480               ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Trustee Fee & Contingency ‐                        7,000               7,000               ‐                        ‐                        7,000               7,000                  ‐                        Assumes no bonds issued.

Capital 232,176           19,270,000      19,245,000      25,000             ‐                        10,000,000      10,000,000        3,960,585        Offsite Improvements

TOTAL EXPENDITURES 310,929           19,933,288     19,842,359     90,929             25,146             10,066,450     10,041,303        4,121,494       

REVENUE OVER / (UNDER) EXPENDITURES 1,177,712        (18,499,465)    19,842,576     1,343,111        1,375,863        (8,668,144)      10,044,007        (2,417,856)     

OTHER SOURCES / (USES)
Developer Advances ‐                        8,456,000        (8,456,000)      ‐                        ‐                        1,549,600        (1,549,600)         0                       General & Capital Fund Shortfalls
Bond Proceeds & Premium ‐                        11,515,000      (11,515,000)    ‐                        ‐                        11,515,000      (11,515,000)       ‐                        Assumes no bonds issued.
Debt Issuance Expense (2,187)              (492,050)          492,050           ‐                        ‐                        (492,050)          492,050              ‐                        Assumes no bonds issued.

TOTAL OTHER SOURCES / (USES) (2,187)              19,478,950     (19,478,950)    ‐                        ‐                        12,572,550     (12,572,550)       0                      

CHANGE IN FUND BALANCE 1,175,525        979,485           363,626           1,343,111        1,375,863        3,904,406        (2,528,543)         (2,417,856)     

BEGINNING FUND BALANCE 5,717               1,198,644        (17,403)            1,181,242        1,181,242        1,198,644        (17,403)              2,524,353       

ENDING FUND BALANCE 1,181,242        2,178,129        346,224           2,524,353        2,557,104        5,103,050        (2,545,946)         106,497          
= = = = = = = =

COMPONENTS OF FUND BALANCE ‐                       
Non‐Spendable 2,040               2,835               (235)                 2,600               ‐                        2,730               Prepaid Insurance
TABOR Emergency Reserve 1,300               4,806               (2,828)              1,978               1,978               4,828               3% of operating expenditures
Restricted For Debt Service 6,497               2,078,129        (2,071,632)      6,497               6,497               6,497               Reserve, Cap I, and Bond Payment Funds
Assigned For Capital Projects ‐                        ‐                        2,417,856        2,417,856        ‐                        ‐                       
Unassigned 1,171,405        92,359             3,063               95,422             2,548,629        92,442            

TOTAL ENDING FUND BALANCE 1,181,242        2,178,129        346,224           2,524,353        2,557,104        106,497          
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



Skyview Meadows Metropolitan District Print Date: 1/21/2023
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2021 2022 Variance YTD Thru YTD Thru Variance 2023
Audited Adopted Positive 2022 08/31/22 08/31/22 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND

REVENUE
Property Taxes‐ O&M Levy 90,569             85,546             68                     85,613             85,613             85,546             67                        107,244           75 Mills (60 Ops + 15 URA) of Net AV
Specific Ownership Taxes 88,882             85,241             ‐                        85,241             56,406             49,724             6,682                  101,207           5% of Gross Taxes (None Goes To URA)
URA Funding 1,309,176        1,263,036        1,263,036        1,258,869        1,263,036        (4,167)                 1,495,186        60 Mills, less 1.5% Treas & 1% URA Fee
Interest Income 13                     ‐                        150                   150                   121                   ‐                        121                      ‐                       
Miscellaneous Income ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
System Development Fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE 1,488,641        1,433,823        218                   1,434,040        1,401,009        1,398,306        2,703                  1,703,638       

EXPENDITURES
Management ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Accounting 12,864             30,000             15,000             15,000             7,811               18,000             10,189                30,000             Based on 2022 Budget‐ Assumes Additional Activity
Audit ‐                        7,000               ‐                        7,000               7,000               7,000               ‐                           7,500               Based on 2022 Forecast
Legal 26,089             40,000             28,000             12,000             4,106               26,667             22,561                40,000             Based on 2022 Budget‐ Assumes Additional Activity
Insurance & SDA Dues 2,346               2,700               257                   2,443               2,443               2,700               257                      2,600               D&O, Liability, and other coverages + SDA Dues
Elections ‐                        3,000               1,000               2,000               1,981               3,000               1,019                  3,000               Assume Canceled
Miscellaneous Expenditures ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Office Supplies, Bank & Bill.com Fees, Other 671                   1,200               ‐                        1,200               520                   800                   280                      1,200               Checks, bill.com fees, misc other
Landscape, snowplowing, and other ops 50,000             50,000             ‐                        ‐                        ‐                           50,000             Scope of services TBD
Treasurer's fees 1,359               1,283               (3)                      1,286               1,286               1,283               (3)                         1,609               1.5 % of property taxes levied
Developer Repayment‐ Principal 33,944             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Developer Repayment‐ Interest 1,480               ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Contingency ‐                        25,000             ‐                        25,000             ‐                        ‐                        ‐                           25,000             Allowance For Unforeseen Needs

TOTAL EXPENDITURES 78,753             160,183           94,254             65,929             25,146             59,450             34,303                160,909          

REVENUE OVER / (UNDER) EXPENDITURES 1,409,888        1,273,640        94,472             1,368,111        1,375,863        1,338,856        37,007                1,542,729       

OTHER SOURCES / (USES)
Transfers to Capital Fund (232,176)          (2,363,600)      (79,256)            (2,442,856)      ‐                        ‐                        ‐                           (1,542,729)      Transfer Available Excess to Capital Fund
Developer Advance ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        None anticipated for 2022

TOTAL OTHER SOURCES / (USES) (232,176)         (2,363,600)      (79,256)            (2,442,856)      ‐                        ‐                        ‐                           (1,542,729)     

CHANGE IN FUND BALANCE 1,177,712        (1,089,960)      15,216             (1,074,745)      1,375,863        1,338,856        37,007                ‐                       

BEGINNING FUND BALANCE (2,967)              1,189,960        (15,216)            1,174,745        1,174,745        1,189,960        (15,216)              100,000          

ENDING FUND BALANCE 1,174,745        100,000           (0)                      100,000           2,550,607        2,528,816        21,791                100,000           Emergency & Other Reserves
= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



Skyview Meadows Metropolitan District Print Date: 1/21/2023
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2021 2022 Variance YTD Thru YTD Thru Variance 2023
Audited Adopted Positive 2022 08/31/22 08/31/22 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

DEBT SERVICE FUND

REVENUE
Non Oil & Gas Taxes ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        No Debt Levy for 2022
Non Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Levy for 2022
Oil & Gas Taxes ‐                        ‐                        ‐                        ‐                        No Debt Levy for 2022
Oil & Gas URA Funding ‐                        ‐                        ‐                        ‐                        No Debt Levy for 2022

Specific ownership taxes ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        5% of Gross Taxes (None Goes To URA)
Interest income ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
System Dev Fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

EXPENDITURES
Treasurer's fees ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        1.5 % of property taxes levied
Bond Principal ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                        Assumes no bonds issued.
Bond Interest ‐                        496,105           496,105           ‐                        ‐                        ‐                        ‐                           ‐                        Assumes no bonds issued.
Paying agent / trustee fees ‐                        7,000               7,000               ‐                        ‐                        7,000               7,000                  ‐                        Assumes no bonds issued.
Contingency ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL EXPENDITURES ‐                        503,105           503,105           ‐                        ‐                        7,000               7,000                  ‐                       

REVENUE OVER / (UNDER) EXPENDITURES ‐                        (503,105)         503,105           ‐                        ‐                        (7,000)              7,000                  ‐                       

OTHER SOURCES / (USES)
Transfers in/(out) ‐                        (8,450,400)      8,450,400        ‐                        ‐                        (8,450,400)      8,450,400           ‐                        Transfer Project Funds to Capital Fund
Bond proceeds ‐                        11,515,000      (11,515,000)    ‐                        ‐                        11,515,000      (11,515,000)       ‐                        Assumes no bonds issued.
Debt issuance expense (2,187)              (492,050)          492,050           ‐                        ‐                        (492,050)          492,050              ‐                        Assumes no bonds issued.

TOTAL OTHER SOURCES / (USES) (2,187)              2,572,550        (2,572,550)      ‐                        ‐                        2,572,550        (2,572,550)         ‐                       

CHANGE IN FUND BALANCE (2,187)              2,069,445        (2,069,445)      ‐                        ‐                        2,565,550        (2,565,550)         ‐                       

BEGINNING FUND BALANCE 8,684               8,684               (2,187)              6,497               6,497               8,684               (2,187)                 6,497              

ENDING FUND BALANCE 6,497               2,078,129        (2,071,632)      6,497               6,497               2,574,234        (2,567,737)         6,497               See breakout below
= = = = = = =

COMPONENTS OF FUND BALANCE:
Debt Service Reserve Fund ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        Assumes no bonds issued.
Capitalized Interest Fund ‐                        1,134,129        (1,134,129)      ‐                        ‐                        ‐                        To Cover A Bond Interest in later years
Bond Payment / Surplus Fund 6,497               944,000           (937,503)          6,497               6,497               6,497               Excess funds held for use in later year

TOTAL ENDING FUND BALANCE 6,497               2,078,129        (2,071,632)      6,497               6,497               6,497              
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5



Skyview Meadows Metropolitan District Print Date: 1/21/2023
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2021 2022 Variance YTD Thru YTD Thru Variance 2023
Audited Adopted Positive 2022 08/31/22 08/31/22 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

CAPITAL FUND

REVENUE
Interest Income ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

TOTAL REVENUE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       

EXPENDITURES
Water ‐                        10,000,000      10,000,000      ‐                        ‐                        10,000,000      10,000,000        800,000           Offsite Improvements
Sanitation Sewer ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           2,500,000        Offsite Improvements
Storm Sewer ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Streets ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           500,000           Offsite Improvements
Parks, Landscaping & Trails ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Onsite Improvements 7,500,000        7,500,000        ‐                        ‐                        ‐                           ‐                       
Offsite Improvements 1,500,000        1,500,000        ‐                        ‐                        ‐                           ‐                       
Other Improvements ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Engineering & Legal 21,462             10,000             (15,000)            25,000             ‐                        ‐                        ‐                           10,000            
Cost Certification 6,620               10,000             10,000             ‐                        ‐                        ‐                        ‐                           10,000            
Organizational Costs 204,095           ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           ‐                       
Contingency ‐                        250,000           250,000           ‐                        ‐                        ‐                        ‐                           140,585           Allowance for Unforeseen Needs

TOTAL EXPENDITURES 232,176           19,270,000     19,245,000     25,000             ‐                        10,000,000     10,000,000        3,960,585       

REVENUE OVER / (UNDER) EXPENDITURES (232,176)         (19,270,000)    19,245,000     (25,000)            ‐                        (10,000,000)    10,000,000        (3,960,585)     

OTHER SOURCES / (USES)
Transfer From General Fund 232,176           2,363,600        79,256             2,442,856        ‐                        ‐                        ‐                           1,542,729        Transfer Available Excess to Capital Fund
Transfer From Debt Service Fund ‐                        8,450,400        (8,450,400)      ‐                        ‐                        8,450,400        (8,450,400)         ‐                       
Developer Advances ‐                        8,456,000        (8,456,000)      ‐                        ‐                        1,549,600        (1,549,600)         0                      

TOTAL OTHER SOURCES / (USES) 232,176           19,270,000     (16,827,144)    2,442,856        ‐                        10,000,000     (10,000,000)       1,542,729       

CHANGE IN FUND BALANCE ‐                        ‐                        2,417,856        2,417,856        ‐                        ‐                        ‐                           (2,417,856)     

BEGINNING FUND BALANCE ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                           2,417,856       

ENDING FUND BALANCE ‐                        ‐                        2,417,856        2,417,856        ‐                        ‐                        ‐                           ‐                       
= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 6
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners
1
 of , Colorado. 

On behalf of the , 

(taxing entity)
A

the 

(governing body)
B

of the 

(local government)
C

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS 

assessed valuation of: 

$ 

(GROSS
D

 assessed valuation, Line 2 of the Certification of Valuation Form DLG 57
E

) 

Note:  If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F
 the tax levies must be 

calculated using the NET AV.  The taxing entity’s total 

property tax revenue will be derived from the mill levy 

multiplied against the NET assessed valuation of: 

$ 

(NET
G

 assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY
2

REVENUE
2

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ 
Sum of General Operating 

Subtotal and Lines  3 to 7 ] mills $  

Contact person: 

(print) 

Daytime 

phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1
 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

1667 67169/1

12/14/2022 2023

60.001

District Accountant

WELD COUNTY

SKYVIEW MEADOWS METRO DISTRICT

BOARD OF DIRECTORS

SKYVIEW MEADOWS METRO DISTRICT

$26,988,220.00

$1,429,904.90

85795.72

0.000 0.0

60.001 85795.72

0.000 0.0

15.000 21448.57

0.000 0.0

0.000 0.0

75.001 107244.30

Eric Weaver (970) 926-6060 Ext6
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 

3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Property Tax Increment Revenue Sharing With Firestone URA
Intergovernmental Agreement For Property Tax Increment Revenue Sharing

05/20/2020
N/A

12/31/2045
15.000

$21,448.58
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Notes: 

                                                 
A
 Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity.  For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C
. 

 
B
 Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict.  

 
C
 Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity.  For example, for the purposes of 

this form:   

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire 

jurisdiction; 

2. a city is the local government when levying a tax on behalf of a business improvement district (BID) 

taxing entity which it created and whose city council is the BID board;  

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire 

district levies property taxes. 

4. a town is the local government when it provides the service for a dissolved water district and the town 

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a 

levy for the annual debt service on outstanding obligations.  

 
D
 GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity.  The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.   

 
E
 Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity.  The county assessor must provide this 

certification no later than August 25
th
 each year and may amend it, one time, prior to December 10

th
.  Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

 
F
 TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

 
G
 NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 

certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 
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H
 General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

 
I
 Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 

general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S. 

 
J
 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.   

 
K
 Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.   

 
L
 Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election.  Only levies approved by these methods should 

be entered on Line 5. 

 
M

 Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation.  The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11.  

  

1. Please Note:  Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more 

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries 

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is 

located in more than one county, first total the abatement/refund amounts reported by each county 

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round 

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This 

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the 

taxing entity is located even though the abatement/refund did not occur in all the counties. 

 
N
 Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.   

 


